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POINTE OF OSPREY -

HOMEOWNERS® ASSOCIATION, INC, BRI PR
C i
52
ARTICLE] € k]
IRENTITY b

These are the Bylmys of POINTE OF OSPREY HOMEOWNERS' ASSOCIATION, !NC e,

herelnafter ealled "Assaclation, & corporation not for praflt under the laws of the Siate of-Rlorid, -
tho Articles of incorporntion of which were filed in the offiee of the Sceretary of Stato on the 191h
day of August, 1994, Tho Agsociatlon hag been organized For the use and purpose of owning and
operating certnin lands located In Lake County, Florida, which lands arc to be used In commion by
aft of the Members of the POINTE OF OSPREY HOMEOWNERS' ASSUCIATION, INC., whicl
Members shall alf by Owners nt OSPREY POINTE. Such operation by thy Assoclation shall include
ihe nsnagemont, oparating, udinlnistration and mainlonnsice o' OSPREY POINTE in keoplng with
tho terma and conditlons ag set forth In the Deelaration of Covenants and Restrictions far OSPREBY
POIN'FE, and the enforcenient of such covennms nnd restrletions.

Secilon L. - Qe ol dssoclation. The oftice of tho Association shall bo nt such place as may
bo subseauently dosignnted by the Board of Diregtors ol'thie Assoclation.

Seetfon 2~ Comporaty Seal  “The seal of the eorporstion shall bear the nanio of the
corporation, the word *Floridn," the words "Corporation Not For Proflt,” and the year of

incorporation.

Seetipn 3« Defnlttons. As used hicrein, the word “corporatton” shall be the equivalent of
" Assoclatlon" as dafincd {n the Declaration of Coventants and Restrictions for OSPREY PCINTE,
All coferencea to "Declacation of Covenants and Restelctlons® or “Declaration” as tised hecaln, shall
nienit the aforedeseribed Declaration of Covenants and Resirictions. Alf othier words and plirases,
as used hereln, shall have tho samo definitions as attributed to thom in the aforesatd Declaration of
Covenants and Restrictlons and the Articles of Incorparatlon of the Association. Asused hereln and
in tho Deslaration of Coverants and Restrictions ind the other Exhiblts, Il nny, to seid Declarativa
of Covenants and Restrictlons, the terms "Doard of Directors* and "Noard of Administration” ure
synanymous. The term Lot and Owuner shatl have the same meaning as such terms have in the
Declnration of Covenants and Resirictions. ‘Ferms deflned in tlie Declarstion or Articles of
Incorporation shall tiavo the samo meaning #s provided therein.

v, OA
Yinklard RA

Wioder Gardw, FL 241317
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ARTICLE I
MEMBERSHIP AND YOTING PROVISIONS

Seerton 1, - Membershjp. Memberstip In thd Asaoclation shull bo imiled to owners of the
Lots ns doflned In the Declaration of Covenants nnd Roeslrictions abnve doscrlbed. Transfer of Lot
owsership, elther voluntasy o¢ by operation of taw, shall terminate membership in the Assoclatlon,
and said membersilp 4 to beconia vested in the transferce. If Lot ownership Is vested In mors than
une person, then all of the persons so ¢wning sald Lat shall bo Members ollglble to hold office, attend
netings, ., b, as bereinafier indicuted, the voto of n Lot shall bo east as such Gvaers mutunlly
determine aisd such Menibers cannat splie or divido thelr Lot's vote on any motlon, resolution, ballot
of otherwise.

Neciion 2= Fotiug. The Assoclation shall liave two classes of membsership.

{s)  Class A: Class A members shall bo all Owitors with the exception of the
Declarnnt, arwd 8l Lo entlifed to one vote for each Lot owned. \When moro that one person holds
an Interest in nny Lot, &l such persons shall be Mambers and the person entitled to cast the voto fof
the Lo shall bo designated by a cenificate flicd with tho Sceretary of tho Assuciation at any time
beibre the vora Is cas, signed by all record Oswners of the Lot. If any Lot Is owned by a corporation
or pestnerahip, a similar cestificats shal! be required designating the person amled to cast the vole
for auch Lot. Inihe ovem such cenificate by muhipte Owners or a corporation or partnesship iy
lagkjng, then the voto for that Lot shait not be consldered in detcrmilning the requirement for a
quorum or any ofher purpose unlil auch certifleato Is flled with the Seerctary of the Associdtion.
Except, howover, when iitls to w Lot is held by a husband and wife, thoy may, but shati sot be
requirad to designate & voting member, 10they do not designate a votlng member, and if both aro
present At & meeting, only one niay vote on any given nwatter, JTthey are unable to cgres on who shalt
voin thatr vote shatt rot b counted. If no voling niember is designated nnd only one spouse is
presant at & meeting, tha apouse may cast the vote for the Lot wlhout ¢atablishing the concurrenco
of tho absent sgousa. In no svent shil rore than one vote by cast with raspeat (o any Lol.

(b)  Clussl3: The Clasy B Meniber shall bo the Declarant, s successor or assigns,
and shal] bo smitled to ten {10) votos for cach Lut owned by Declarant. Tho Class B Membership
shall ceaxe and bo converted (o Clasa A Membershig upon tho earlier eceurronco of the following
Jvoita;

(13 Uponthosalanf 75% + 1 of Declarant's ownership interest {n alt Lots;
or

(2) O anuary 1, 2000, or
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(3)  Within thirty (30) days alter Dectarant sendls to tha Association and
to cach Meawber natics that Dealarant valun(atily wisties to turn over
Its conireld (0 the Associstion (hereltiafter referred to an the “Turnover
Datg").

Secilen 3« Quotum. Unleds otherwise provided In theso Bylnws, the prasenza In person or
by proxy of a majerity of \le Members’ tolal votes ahall conslitute n quorum.

Sectlon 4, - Proxies. Voted sy [ cast In persenor by proxy. Al proxies shall b in writing
and shail be filed with the Secretary prior to the meoilng In which thoy aeé to be used ard shall be
valid only for ths particular meeting designated thpreln.

Sectton 5 = Midiple Owaership. Vhere mose tiwn one persen or entlly shall af any time be |
tho Owrier of a Lot subject 10 n memberslip Interest, the vote attributed o such Lot shall bo exercised
as such Ownera mutuatly determine and such Menmibers cannot split or divido their Lot's voto on any
motlon, resolution, baliot or othaiwise. In the event that such Owners are unablo 1o ngree among
themscives aa to how their voto shall bo cast, they shall foss thelr right to vote on tlie matter In
question, (f'any one of such Owners cast a vote, it will therealter be conclusivaly presumed for all
purposes that such Owner was keling with the authorlly and consent of all othter Owners of tho same
Lot. In tho eveni moro than one votais cast for a partirular Lot, none of sald votes shall be counted,
but rather, all such votas shall bo deemed vold.

ARTICLE 1

\ \J
(i

Seetlon L- Plgee. Al meetings of i Assoclation and niembership shall bo held at such place
and at such lipw as shall bo designated by the Board of Directors of 1he Association aud stated In the
Notlce of tho meeting.

Sretlon 2 - Notfees. 1t shall be the duty of thie Sceretary to mail of deliver a notice of cach
annual or specind niealing, stating the e ond place thereof to each Owner of record at least seven
(7) but not mora than thirly (30) days prior to such meeting. Nolice of any snnual or specls! mecting
shall state tho purpose thercof and sald mecting shall bo confined to tho mattery stated in sald notice.
All notices shall be mallel to or served ut the addrgss of the Owner as it appears on the books of' the
Associntion.

Seetlon 3, =~ dsmiead Megtlsg. The anmual mzeting for the purpose of elecling Directors and
trunancting any other business authorized to be transacted by the menibers ehall bo hald once in erch
calondar year as the Baard of Dircetors shall determine, boginning In calondar year 1996, At the
annual meeting. the members shall clect dy pluralily vote (cumwifative voling prohibited), 2 Board of
Dirgctors and shall transact such other business as inay properly bo brought beforo the meeting.
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Seedon 4 < Svclal Meetligts. Special aiectingt of the Menibers for any purpose or purposes,
unless otherwiso prescribed by Stetto, may bo called by the President and shalt bo called by the
Prasldent or Secrotary av the request, Irs writing, of a majorily of the Board of Direciors or at the
tequest, In writing, of votlug Membors represcnting lifty-ono percent (51%) of the Members' total
yotes, which request silt stato the purposo or purposes of tho proposed meeting. Business
teansacted at All special meetings shall ba canfined to the abjects stated in (he Notleo thereof. At any
spocial meoting of the membershlp of which & membes or members 1o the Board of Directors are
alected, tho Members shall elect such Dircctors by plurality votlng (¢umulative vollng proliibited),

Section 5, - [ Consenie. Whenever the vote of Members at a ntceting s required
or permitted by any provislon of theso Bylaws 10 be taken {4 connection with any nctlon of the
Association, the mecting and voto of Members niay be dispaased with if not less than soventy-flve
percent (75%) of the nemibers who would Jave been snlliled (o vote upon the action if such meeing
were held, shall consent by wrillng 1o such retlon belug taken;, howwver, aotlce of aizch action shall
bo glven to all Mumbers unless all Members npprove such action.

Seetlon 6, - dsllourted Meethsg. TE nny meeting of Mcmbers canrot be organized becanson
quorum s not present, citier In person or by proxy, the mecting may be adjourned fron thnto to time

umil n qiionim Is prosent,

Sectlon 7, - Oreler oF Business. Ths order of business a1 onnual Mensbers' mectings and, as
far ns practical a4 other Membors' wicetings, shnlt be;

I8 Clection of Chalrman o€ the Meatlng.

2nd  Calting of the roll and contifylng of proxles.
it Prool of notl¢o of nuecting or walver of notlce.
4ih  Reading and dlsposal of any unapproved minuios.
Sth  Report of oftlcers

Gth  Roporis of committees.

7th  Glaction of inspeclors of elecilons.

$th  Biecilon of dircetors,

9th  Unlinlshedd businoss.

10th  Now busincss,

Itth  AdJournment.

ARTICLELY
BOARD OF DIRECTORS
Section [« Number aonf Ternt. Fho number of Directors which shall constite the wholo
Board shall 10t be less than three (3), but shalf bo such aumber as the Board shall fron time to timo
detenving. A (nftisl Board consisting of three (3) Discctors shall be deslynated by the Declarant 1o

sorvo until the first angual mesting of the Associntlon. At the flist annusl mecting and at all
subscquent annual neatings, the Mermbers ahall vata fur and elect such aumbar of Directors as is
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destgnated by the Board to serve for one ()Y year termis and untif thelr sucecssors have been duly
elecied and quatified. Al Directors must ba Mentbeed of tha Assoclation. Notwithstanding the
forogolug, Ditcctors appoinded by the Declarant need not be # Owner or a Member of the
Aysoctation,

Seetion. 2, = No LCenplative Vorlig. In my electlor of Dircctors, cumulntive voting 1s
prohlbited, and Ditcctaces shall ba alectad by plurality voling

Sevttpn &, » Lt Hoond of Direptors.

(8)  Thoflrst Board of Dircctors 6f the Assoctition wlho shalf hok! ofMca amd scsve
Wt the fieet Ranual mieeting of Mentbers, and until dicl succassors have been qualificd, shall consist
of (e tllowling:

RODERT A. DAVIS
PAMELA M, ROWY
BETTY U. JACKUDBOASKI

(b  Tho organizstionn! mecting of a uowly clected Board of Directors of tho
Assoctation shalf bo held within ten (10) days of their election at such placs and thne as shall he fixcd
by the Dircctors at the meeting at which they wero elected, 2l 0o fither notica of the organtzatlonal
mesting shall bo necessary, provided a quorim shall by peesent,

Svctnrd, < Bumovat of Diretory. Directors may bo removed for covse by an aliinnsive voto
of two-dtiirds (2/3) of the total vole present at a fully convencd mesting of the Mombers. No director
ahall continug to serve on the Board, iT during iths term of oo, ho shall ceara to be qunlified 10 bo
a Dircctor in aecordance with Scetion | of the Artlcte IV,

Sedon 3, » Vireousy mul Repiugement. 1 tho ofifce of any Director or Dircetors becomos
vacant by reason of death, resignation, retlrentent, disqualilication, removal from ofitco or otherwise,
a mejority of the remnining Direclors, though loss than & quorum, shall choose a successor or
siiceessors who sliall hold oftico for tho balanco of flie unexplced tcem in respect 10 which such
vacancy occunied. The clection held for thse purposa of (Hiing sald vacancy may be Licld a1 any regular
of special nestlng of the Board of Diccctors,

Seatlon 6 « Disquedifeesion and Resignatlon of Dirgglors. Any Dircclor may resign at any
tlwe by sending a wrillen nollco of suchi resignatton to 1ho offive of tho Assoclation, delivarsd to the
Secretory. Unless olherwise specificd tharein, such resignatian shall teko ¢/Vect upon recoipt thercof
by the Secrelaty. Commencing with the organizational meeting of a nowly olected Board of Directors
tollowing the first annual meeting of tins Members of the Associntion, more than three (3) consecutivo
abscnces frem regilar mectings of the Board of Directors, unless excused by resofution of the Board
of Direstors, shall automatically constltute 4 cevignation ¢lective whou such ceslynation ls accapted
by tha Board of Dircctors, Comnencing with the Dircctors clocied at sich flrst annual meeting of
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the membershlp, and cxcept for Direciors appointed by tho Declarant, the trasnster of thlo of his Lot
by 1 Director shall nutomatleally constitulo a resignation, cllictive whien such resignation Is accepted
by Ihe Board of Ditectors. No member shait continue 10 serve on ths Bogrd should hebe more than
sty (30) days delinguent in the prayivient of an assessmet, and 13id dotinguency shall sutomatieally
constituto n resignation, effective when such resignation is acsepled by thoe Board of Directors.

Soerdon 7. - Resaolar Mecthigs. The Board of Directors may establish a schedufo of regular
meetings 1o be licld atsuch timo and place a3 tho Board of Dircctors may <lesignate. Nollee of such
regular meclings shall, neverthcless, be giver to each Discclor personally ot by ninl), telephone or
tctegraph at least fiva (3) days prior to the day named for such meeting. Notico shali also bo posted
bt n conspleucus plrcu ;i (o Contnon Praperty at leaat farty-elght (48) hours in advanca axcopl (n
an omorgency or, In the alternalivg, if not so posted, notles must be malled ar dellvered 1o cach
Membe: at least seven (7) days beforo the meeting, except in an emergency. Mcetings shall de open
10 all Lot Owacrs, excepl o mectlag between the Board and 1ts nttoraey to diseuss proposed or
poniling legislatlon where tite contents of the dlscusslon would be governed by aitorney/cllent
privilage. 1T a mceting {8 to Involve assessiments, the uatice shnll sp state,

Seetton 8. - il Megtlogs. Speelat meatings of the Doard of Directors may he called by
the President, and in hls absence, by the Vico President, or by n majority of the menibers of the Boatd
of Directors, by giving five (5) days notle, in writlng, to all ef'tho members of the Bourd of Directors
of tho time and pinco of sntd moegting. Al nottees of special meetings shall stato the purposc(s) of tho
megling. Notice shall plzo be posted [n a conspicuous placo on the Common Property s least fny-
eight {48) hours In advance exeept In ax entergency or, i tho alterative, if aot 3o posted, notlcs niust
be malled or delivered 1o cach Member at least soven (7) days before the nicsting, except In an
enrergency. Meetings shall bo open to all Loi Owners, cxcept 8 meeting between tho Bonrd and lis
utéorney to disenas proposcd or ponding legistation, whero the contents of the discussion would bo
govented by antoraey/cllent privilego. Ita meeting is (o Involvo assessments, the notice shall so siate.

Section 9. = Direstors. Vabwr of Nutlee. Before or at any meetlng of the Board of Dircetors,
any Dircctor imay walve notleo of such meeting nnd such walver shall bo deemed equivalent 10 the
giving of notlce. Autendnnes by a Diroctor a1 any meeting of the Board shall be a waiver ot notleo
by Llns of thie time and place thereof. If all the Lirectors are present at iy miecting of the Board, no
noltce shll be requited anil any business may ba teansected it 3uch meing

Secttent /@« Quoryng. At dlt meetings of the Board of Directors, a majority of (he Directors
ghafl constituto & quorunt for the transaction of business, and thy acts of the majority of the Dircclors
prosont al such meotings at which a quorum Is present shall be (1o acis of the Board of Dircctors.
tf, af any meeting of tho Boerd of Directors, thers be luss than a quorum present, tho mujority of
those present nsay adjourn the meeling from timo to timo. At cach such adjourncd meeling, any
business which might have bean transacted at tho meeting, &8 originally entled, may bo transacted
withaut further notice. The joinder of a Dircctor It tho action of a meeling by aigning and concurrlng
in the Minutes thetcof shall constitule tite presenco of such Dircetor for the purpose of determining
a quorun.
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Seetloer L, = Copxensalion. The Directars shall recelvs no campensation for their serviecs.

Sectton 12. = Powgrs aud Duttes. Tho Board of Divectol s of tho Association shall rave the
posvess and utles necessary for tha administration of the affales of the Assoctation and may do &t
such acts and 1hings as &re nol by law or by the Declaration of Covenants and Rosiricilons, thils
Association's Arilcles of Incorpontion, or these Dylaws, dirccted 1o be excreised and dore by the
Qwnota ‘Those powers shall apecifically include, but shall not ho timited 10 the foflowlng:

()  To exerciw all powers specifically set forth in the Decingntion of Covenants
and Roatrictions, this Assaciaion's Arntfeles of Incorporation, In theso Bylaws, and all povers
incidental therato.

(b  To mako msessmerts for the purposes st forth In the Declaration of
Covenaits and Restrictions (including, but not limited to, the hiring of porsonnel, taxes, malntenaice,
repalr, upkeep, replacement and Isuratco for Common Propertles), collect sald nssossments, and use
and expend the assessments 10 asry out (he purposes and posvers of ths Associntion which include,
but arg not limited to, maintaining, repalring, replaging the Common Properties; the power (o assess;
file Hens; foroclose liens; hire porsonuct; and do alf things permitted! by the Declneutlon of Covenants
and Restrictlons.

(o)  ‘'Tocmploy, dismlss and control tho personnol nccessary for tho maimtenance
and operation of the Common Properiles, Including the riglit nnd power to eniploy attornays,
actountants, manager, contractars, and other professlonals, aa tie need ariges.

(d)  ‘To maks sad umend rales and reppilations as set forth in the Declaration of
Covonants and Restricilons

()  To contract for the management of the Assoclation and the Commor
Propernties and tu dedegate to such contractor all ofthe powors and dutios of the Associntion, cxeopt
thoso which may bo required by the Declaration 1o have approval of the Board of Dleetors or
membership of (he Aasoclation.

(f  Thofunhicrimprovement of the Common Progertics, both real and peesonal,
subjeet to tle provisions of tho applicable Deciaratlon of Covonaits and Resirictions, this
Assoclatlon's Asticles ot tncorporation, and theae Bylaws.

(g)  Designate ono or more commitices which, 1o the oxient provided in the
rosolution designating sald contmittee, shall have the powers of the Bonrd of Directors in the
managoment asd afTaics and buslness of the Assoclation, Sitch commineo shall consist of at feast i
three (3) members of the Association. The committze or commitices shall have such name or names
a3 say bo determined front tinio to timo by the Doard of Directors and seid commiiitee(s) shall keep
reguler Minutes of their proceedingsand report the same o tho Board of Dircetors, a3 required. The
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foregulig powers thall be exercised by the Board of Directors or lts contractor or employees, subject
oty to approval by tha nembership when such iy specifteally required,

ARTICLE Y
QFFICERS

Rectan },s Electlve Offcerg. The principal ofticers of tho Assoclation shall be o President,
n Stcretary and & Trcasurer, a1 of whom shall be eleciced by tho Doard of Directors.

Seetlon 2« Election., Ve Oilcors of the Assoclatlon deslgnated In Section 1 abovo shall bo
elecied anauatly by the Roard of Dircctors at tho orgaxzational meoting of cach new Doard fallowing
tho meeting of the mesnbers.,

Sectlon 3. Ayxdutye Offcers. ‘five Dodrd may appolnt Assistam Secretarics and Assistant
Treasurers and such other oflicers a3 the Board of Dlrcctors decms necessary.

Seetlop A, Term. The Officers of the Associntion shall hold office for a period of one (1)
year or untll thelr succesrors are chosen and quallfy in thelr stead. Any officer ¢lected or appolnted
by the Board of Dirzctors may boe removed at any timo, with or without enuse, by the Board of
Direotors, provided howover, that no officer shall bu removed axcept by the affirmative volo for
renioval by & majority of the whote Baaed of Dlrcctns (0.8, i the Rourd of Direclors i3 compased
of Rve person, then three of sald Directors must voto for ronoval). IF the offico of any officor
beconies vacant for any renson, the vacancy shalt ba Micd by the Board of Dlrectors.

Section 5. = The Lovsicenst. Ho shall bo the chlef exceutive offtecr uf the Assoclation; he shall
peestdo wt ull meetings of the membasship and of the Board of Diractors. o shall have executivo
powers and general supervision over the affalvs of the Association and other oftlcers. Ho shall sign
all written contracts to perform alt of the dutles incldeal to hls offleo and which may be delegated to
him fromn time to time by the Board of Directors, or tho President may dologato this duty to a
management firm,

Jection 6« Zhe Secretary. He shall 1ssuo npiices of all Bonrd of Dirgctors' mectings and all
mectings of (ho memberslip; he shall attend nid keep the Minutes of sume, which minutes ahall bo
kopt for at leaot soven (7) years, and bo avatlable for inspection by Lot Owners, their authorized
representatives of Board Menibers at reasonable thines; ho shall bave chargo of all of the Associatlon’s
Looks, records and papers, oxcupt those kepl by the Treasurer. ‘Tho Assisiant Scerctary, If any, shall
perforns tha duties of the Sceretary when the Secrewry is abyent. Thoso duties may bo delcgated to

2 managerient firm,

() Hoshall havo custody of tho Association’s funds and sceurllics &nd shall keep
Nult and accurate accounts of reccipts and disbursements in books belonging to the Asscelatlon, and
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shall deposts all nionics and other valuablo sffects in tho name of and to the credit of the Aasociation
In such depositories as may be doslgnated (rom time to time by the Board of Directors. ‘The books
shall rzflect an account for aeh Lot,

(b)  Heshall dishurse the (unds of the Association as inny bo ordered by thio Board
ol'Direciors In nccordsnco with these Bylaws, tuaking proper vouchers for such dizbursements, and
shall render to tho Presittent asd Board of Dlecctors nt the tegular niectings of the Bonrd of Directors,
or whenever they may require It, an account of* ail of lils transattions ns the ‘Tregsurer and of' tho
Mnanciat condition of thy Assochtion.

(c)  Hoshatl collect tho assessmonts and prompily report the statug ot sollections
and of all delinyjuencles <o the Doard of Diteclors.

(d)  He shall give status reperts (o potential transforees on which roports the
transferees may rely.

(6)  Tho Assistant Treastirer, If any, shall perfonn the dutles ol the Tzensurer when
(¢ Treasurer 13 absent,

(  Anyorall of the cutles of tho Trensurer my be delegaied to a managément
firm,

Sectiun & = Capypeusation. Olitcers shall recelva no sompentating for their sarvices.

ARTICLE VI
EIMANCES AND ASSESIMENTS

Setion 1+ Dyposltorles. The fands of the Association siell be deposited in such banks and
dopositorios ax inay bo determincd by the Doard ol Dircctors from time to time upon resolutions
approved by the Dourd of Directors, and shall by withdrawn only npon checks and dentands for
monay signed by such offlcer or officors of the Association as may ba designated by the Board of
Diructors, or an offfce of the managenient company retginad by the Association. Dsby Instruments
of tho Association shall be signed by tho President snd cithor attesicd Vo by the Secretary or bear thy
corporate scal,

Section 2, = Fufelly Bowds. Tho Bonrd of Directors shall determino vshother to boncd the
Treasurer and alf ofticers who are authosized to sign checks, and sll officors and employces of the

Association, and any contractor handling or responsible for Association funds, and If bonded, the
smount of such bond shall be determined by the Board of Directors. The bond shall be in an amount
suflicient to cqual tho nwonics an ndividunt bhandles ar tas comrol of via a sigaatory on o bank
account o other depository account.

Y
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Svenon 3. = Elseal or Catemdar Year. The Associnticn shafl bo on a calendar yenr basls
beginning with the caledar year in which the Declaration of Covenants and Restrictions is recorded
in the Pyblic Records of Ocange County, Floclda. Nolwithsianding (he foregolng, the Board of
Directors is antherlzed 10 chango 10 a fiscal year in sucordanco with the provisions end regulations
frony time (o tline prescribzd by the Interaal Revenue Codo of the United S1atus of Amerlea at sucis
tirno as the Doard of Dircctors deems it advisable. Notwlthstanding the foregoing, the Boatd of
Dircctors may not changs the catentar year for (he Associatlon, as herelnbefora providud, without
the appraval of all of Iho members of the Board of Dirertors that are elséted or designated by the
Declasant, The seitlng of s fisca! year, as provided herein, shall not affect tho applicablo provisions
of Asticlo [T, Section 3, oftlese Bylaws ay to the requirenent of one anntial mecling in each calendar
year, a3 sot forth theecli.

Svetion 4. » Determimtion of AssgLs.

(#)  Tio Board ol Directors of the Association skall fix and detemtine from tinie
to Hmo ths sum or sums necessary anl adequate to pay for the expenses of the Association.
Aasoclation expenses shall Include the costs of carying out the powers and dutlea of thy Assesintlon,
and such other oxpenses a3 aro determined by the Board of Directors and a4 provided In the
Degclaration of Covenants and Restrictions. The Board of Dircctors 1 specilieally enipowered, on
bohalf of the Asesclation, to make and collecs assossments and to maintaln ond repalt arcas as
provided In the Declaration of Covenants amil Restrictions subject to the previslons of tue
Doclaration. Funds for the payment of Aseoclstion expznses shall bo assessed annually sgeinst the i
L.ots on an cqual basis as provided n the Declaration. Sald annual assessmonts shall bo payable In
astvance as determined by the Doard of Directors, and shalf b due en the fiest day of'the applicable
perlod in advanes, uitess othenvise ordercd by the Board of Directors. Specirl asscasments, shovkd
such bo required by the Bonrd of Directors, shlt bo lovied In tho same manner as hereinboforo
provided for tegular assossments and shiall be payabla In the masnar determined by tho Doard of
Dirgctors,

(b)  \Vhertho Doard of Directars has deteemrined the amount of sty assessment,
tho Treasurcr of (he Association shall mall or present to cach Owaer a statament of sald Lot snd
Owner's assessmanl,  All assessments shal) be payable to the Associntion and, upoa request, the
Teeaswer shall givoa cecalpt for aach payment made to him,

Seetion I, - dppltcatlon of Faxments aid Co-Mingling of Liunds. All sums collected by tho
Aasociation from agsesments may ba co-mingled (n & singla find or divided {nto mote shan one furd

a5 determired by the Board of Directors of (ho Assaclation. All assessment payments by 8 Owner
shalf bo applied as to Interes), delinquencics, costs, und lats charges and attornoys® fees, other charges,
expenses and advances, ns provided iereln avd in the Declamtion of Covenams and Resirictions, and
Benersl or special asscasmients, In such manner and amounts as the Board of Directors dotermines in
ita solo discration.

10
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Section 6. - Audits. An ndit of thie accounts of the Assecintion may bo made annbnlly as
determined by the Boxrd of Directors, comienclng with the calendar yeor aftor thio year in which the
first annuol mesting takes place, a3 provided for In Artlels U1, Scection 3, of Ihese Ryluwva.  Subd zwdlit
shinll not be reqithved (o be cordifled but shall be prepared by such accountant as the Board of
Dircetors deternifies and n copy of sait report shall bs availnble to the Mumbets of the Assoclation
in tho ofTled of sald Assoctation and wilh the Treasurer pf tho Assoclation. Stch roport shall bo
avaltable not Inter than four (4) manths after tha endt of tho year for whieh the feport Is mady,
Notwithsianding the foregoing, until such time as the Declarnnt convays ninety percont (90%) of all
Ihe Lois extlusive of conveyarces io entittes related t0 or nfliliuted with the Declarant, the Bosrd of
Direstors Is only requised to render an unaudited finsncial statentent for cach catondar year, and satd
staternent shall be mado avaiinblo 1o the Members of the Assoclution and during this imoe, the Board
of Directors shall eause 8 continual internal nudis of accounts of the Assoclatlon 10 te performed;
howevee, no independant or externat audit by an accountant or other parties is required during sald
Hime, However, tha Banrd of Directors, in its sola disoretion, may vawne an audit of ths aceounta of
the Assoclation to be mado by an nceountant during the perlod whereln same Is not required, a3 hiereln
provided,

COMRLIANCE AND DEFAULT

Svetion L« Yiolailoys. ta the event of n violatlor (other than the non<paymient of an
assesament) by an Ownar or any of the pravisions ol the Declnration ol Covennats nnd Restrictions
ot thesp Bylaws, the Assoclation, by direction of its Doard of [3rectors, may notlfy the Owner by
written pollce of sald breneh, Sransndtted by mall, and If such violntion shal} contlnus Ing 8 period of
ihirty (30) daya thom tho «lte of the notlce, the Associntion, through its Bonrd of Directors, shall
have the 7ight to ireat such violatlon as an Intenlfonal and Inexcusnt:le and material beeach of the
Declaration or of theso Bytaws, and the Assoclation mny then, at its opllon, have the following
zlectlons:

()  Anactionat law to recover for lis damngo on behalf of 1he Association or on
behalf of the other Owners;

()  Anaction in cquity so enforee performance on the part af the Owner; or

{c)  Annotlon in equity for such cquitable rollsf ns may be nceessary uniler the
clrcumstances, including injunctive reliof.

Upon finding by the Cotirt that there has beea a violation, thie Owner so violating shall
relmbursa the Assoclation for reasonable attomeys' foes incuired by it in bringing such action, Failure
on the part of tho Assoclation to aminiain such actlon al law o7 In equity within thirty (30) days from
dale of a written request, signed by n Dwncr, seat to the Roard of Directors, shall suthorize any
Owner to bring an actlon In equity or suit at law on aceount of the viotatiun, Any violations which
wo deemed by the Bourd of Directors to bo o hazard to public health may be corrected immediately

"
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as th emergency matier by the Association, and the cost thoreof shull be charged 10 tito Owner az a
specific {teem which shall b a lien agalnst sald Lat or Unit wilth the name force and offect as if' the
chargae wero a pnrt of the Adscclatlon Bxpenses. The rtniedies provided licedin shalt bo in addition
1o the procedure deseribed I Asticlo VIIL, Ecctlon 39, of the Dccleratlon, entiited [nes.

Seefion 2, = Negligore or Carlexswss.of Owner or Lle Owner. A Owners shinll bo Habls
for the oxpense of any mainteaance, repalr or raplacomant rendared nacesanty by Wls ael, negleet, or
carelessness, or by that of any member of his family, or ki or their geesss, cmployeas, agants or
lossecd, bul only to the axtent that such oxpense Is not met by the proceeds of insuratico carred by
tha Association. Such libllity shall inthsclo any Increaso ininsisrance rates cecasioned by uxe, misuso,
occupansy of tbondenment of &ny £.01 or its appurtenauces. Nothing haroln contnined, however,
shnll be construed 50 as to modify any \aiver by lestrance company of rights of aubrogation. The
expensa for any malntenance, repair or replacement required, a8 provided in this  Scction, shall be
clineged to sakl Owner as a apecific itom, which sholl be a lien agalnst sald Lot witli the same force
nnd eftect ny IFthe chargo were a part of tho Assoudation Expensus,

Section 3= Cosls qnd Attorpeys’ fees. In ony procceding nrising beenuse of an elleged
defiult by an Owncr, the provaliing party shkall be entltled to recover the costs of the procecding and

such reasonable atlomsys' feas, ficluding costs and reasonable axtornoys' tees on appeal, as may bo
determined by the Courl.

Seegon S, - No Waiver of i3ghts. Tho Iattwre of the Association or of an Ownar ta enlorce
any vight, provlslon, covenant ot canditlon which may be geanted by the Deelaration of Covanants

and Resirictions or theso Bylaws shinll not constitute a walver of the right of the Asaosintlon or
Ownar to enforco such right, provision, covenant or condition In tho future.

Segtion 3, - Livelion of Remgelics. AY rights, reiacdies and privilegos granted 10 the
Association br Owrers, pursuant lo any terms, provisiens, covenants or conditions of the Declarstion
of Covenants and Restrictions or other Association docunsentd, shall bo decmied 10 be ¢cumulative and
fle exercise of any tno or mare shatl not be decimed to constitute an election of romedies, nor shall
it precludo tho purty thus excrlsing tho sanic fom oxerclslng sucls other and additionnl rights,
ronedios o privileges ns niay be granted to such other parly by the Declnration of Covenmsts and
Raeatrictions or thosc Bylaws, or at Inw or In cqully.

ARTICLE Yl

At any foreclosuro salo of a Lot, the Board of Dircetors may, wilh tha authorlzation and
approval by the aflimiative vole of voting meinbers casting not leas than sixty pescent (66%) of tho
totat votes of the members present at any regular or special mecling of (he Incmbers wherein sald
matier i voted upon, acquire, In the nama of the Assoclation, or ils designce, a Lot boing forcclosed.
The term "foreclosure,™ as used in this Saction, shall meen and Includo any forcelosuro of uny tien,
excluding tho Association's lien for assagsments. The power ol the Board of Directors $0 acquiro &

12
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Lot at any tbreclostiro salo shall tover he Interpresed ng any requirement or obligation on tho part of
the sald Board vf Directors ar of the Associntion to do so at any foreclusurs sale, the provisions
hercof belng perniisslve in naturc and for the purpose of sctting forth the power In the Board of
Directors 10 do wo should the requlsite approval of 1he voting members be obiained. The Bonrd af
Directors shall not to required (0 obtaln (he approval of Qwncts at the forcctosuro eafe of a Lot, due
to the forectosuro of the Adsoclation's llen for assessments under the provisions of ths Declrration
of Covenants and Restrictions, tntwithstanding the sum the Board of Direciors detannines 1o bid n¢
such foreclosura salg,

ARTICLE 1X
AMENDMENTSTO THit: HYLAWS

Theso Bylaws may bo amended, at a regular or speclsl mesting of the Members, by & vote of
filly-one pervent ($1%) of the (otal authorlzed vates of all Members present in person or by proxy:
provided tha: the notice 1o tho Membess of the mecting contains & sintement of the proposed
Amenlimont of the yfaws; and provided thal the provislons which are governed by the Artiet & of
Incorpuration of this Assoclotion may nat ba amended oxcepl as provided in tho Articles of
Incosporalion of by spplicable Inw; and pravided further that any mawsrs siated hereln to be or which i
are In Tt covered by the Decturntlon niny 102 bo amended oxcept as provided in such Declavation,
No amendment shall be offective which would affect the riglus o obligntlons of the Class B Member
(the Dectorant) without the priar written appeaval of suzh Mambor.

ARTICLEX
NOTICKS

Witever nolizcs are requircd (0 bo sent hereunder shall Lo delfivered or sent In accordance
with the applicablo provisions for notlces, as se1 forth In the Decleration of Cavenants and
Restrictions,

ARTICL
INREMNIFICAYION

Tha Associntion shall indennify overy Dircctor and overy Officor, his hoirs, oxccutors and
adminlstrotors, againsi all toss, cost and exjscase reasonably incurred by hlin In connection with any
acilon, sult oc proceeding to which he may be made a parly by reason of his belng or haviny been a
Direstor or ONlcer ol'the Assoclation, ineluding rensonable atiusnoys’ ees and ¢osts and reasonable
attoriays’ fees on appeal, to bo approved Ly the Associatlon, except as 10 mtters whercin he shal}
ba finally adjudged in such aetion, sulv or proceeding, 1o bo table for or gullly of gross nagligence of
vAllftl wisconduct, The foregoing rights shall be In addition to and not exclusive of' nll other rights
1 which such Direcior or ORicer mny be enltled.

ARTICLE Xil
LIABLATY SURVIVES TERMINATION OF MEMUERSIIE

Tive terminatlon of membership in the Assoclation shalt nol reliove or releass any such former
owner of member from any Tiability or obligetions incurred uniter or In any way connegicd wilth the

13
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Assaclation during the perlod of such ownorship of a Lo, and membership In the Assotiatlon or
impair any righs or remvedies which the Assoclmion may have agalnst such formier owner and member
artsing out of or n any vy connccted with such ownersilp and mamberahip, and the covennnts and
obligations Incldent thereto.

ARTICIEXU]
LIMITATION OF LIABILITY

NotvAthstanding the duty of the Associnllon to mainaln and repair rcas us provided fis iho
Decleration of Coveiiaals and Resicictlons, the Assoclation shall not be linblo for injury or damage
caused by a latent condition In the propenty, nor for Infury or damago cansed by the clementa or by
other Owners of persons.

ARYICLE X1V
PARILIAMENTARY RULES

Ruberls' Rules ol Order (faiest cxlition) shall govern the conduct of the Assoclation's meeting
whien not [n eonflict with the Declaration uf Covenams aud Resirlatians, or theso Byliws. ;

AHTICLEXY
FARAMOUNY RIGHTS OK DECLARANT

All of the apglicable tering and provisions of all of tho Articles nrd the Sections thereunder
of theaa Bylaws shall bo subject 10 tho pravisions of the Declaration of Covenants and Restriciions
as 1o tha rights and powers ofthe Delarant, which rights and powers shall bo deemed pxeamonnl te
tha applienblo provisions of the Articles and Secilons thereunder of hass Bylaws,

ARTICLEXY]
LIFAS

Section 1~ Proteetion of Propr(y.  All liens ageinst a Lot, other than for permiited
manigages, taxes or gpocial assessrents, shall be pald end sallsfied or othierwise removed within thiny
(30} days of the date the lien atiaches. All taxes and speclsl assesssnents upos 4 Lot shall be paid

belors becomlng delinuen, 23 provided in the Declaration of Covenants and Resisictions and Bylaws
or by laws, whichover is soonor,

decilon 2, - Notice pf{fen. An Owner shall glvo notlco to the Association of every lien upan
his Lot, other than for peimitted morigages, taxes and specint assessnients, within fve (5) days alter
the attaching of the licn.

4
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Section 3. » Notkee.yfSull. Owners shall glve notlee (o the Assoclation of overy sult or athey
procecding which will or puy affect thle Lo Bis Lot such notice to bo given withln fiva (5) dayy afer
the Owner recetves notice thereol:

Sectton 4, = fathwe o Copply. Fallure o comply with this Artlele concerning liens will not
nfTect the valltity of any judicll sato.

Seeflon 3. « tirst Morfgage Jeglster. Tho Association may maintain n ruglater of il first
rofgages, ad at tho request ofs fiest mongages, tho Asseciation shin!l forward coples of alt notices

for unpald askessments of viplations sarved upon a Owner to said first mortgageo. {f a rogister s
nwintalned, tho Board of Diectors of the Assaclation infly make such chirgo ag it deems approprinto
agilnst tho applicable Lol for supplying the Information provided hercin.

ARTICLEXVY

Seetions 4, < Adopt e Apixd. Tho Boaed of Direciors ray fromy (imo to 1ime adnpt or ayend
proviously sdopted adminlsintlva Rutes and Rogulations as set forth in the Declaration o' Coverants
ad Restricions. A copy of (e Rules and Regulatlons adoplec ftom time to tntg, a8 horoin pravided,
shalt be Rirnlshed 10 each Owner.

Sulon 2= As to [oty. ‘The Board of Dircctors inny from tims 10 time adopt Or wmand
proviously adopted udminlsiraivo Rules and Regulations governing nad restricting the use and
malnterance of the Luts, provided, howover, the coples of sieh Rules and Regulntions, prior to the
(lme sams beeome eftective, shall ba firalshed to cach Owner.

Sectlon 2, - Copdlies. Inihe event of any conflict between the Rules and Regutations adopted,
or froin timo to time amended, and the Dzelarattun of Covanants and Restrictions, the latier shall
prevall.

ARTICLE Xill

1

Svetion. £, - Lxopiniion of fluoks oxl Becords. Bach Member or tialr eespectivo
representativas and flest nioitgagees, shinll be entltled to 4 reasonablo exawination of the boaks and
records of the Assoclotlon at any time upon reasonnblo notleo to {ts Ltoard of Dircciors. The
Deolacation, Articles of ticarporation and the Bylaws of tho Assoolation shall bo availeble for

ingpection by any Membzr or ilist corigagee et the priacipal olfice of the Associatlon.

Siction 2.~ Cieider. Whenaver the masculine singular fonm of the pronoun is used In thess
Bylaws, it stall be congtrued to mean the mascutine, femining or newter, singutar of plusal, wheneyer
the context so requires.
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Seclion 3, - Severabiliy. Should any of the covenants, terms or provisions hereln Impased
bs or become unpnforceable at law or In equliy, the remalning provisions of these Bylaws shall,
novorthateas be and romudn {n 1IN foree and et

il Construgsion. In ease of any canfliet between the Anleles of Incorporation and
theso Bylews, tho Astlcles shall contro), and in case of any confllct between tho ectaration and these
Bylaws ths seld Declrration ghalt control.

WE HEREBY CERTIFY ihat the foregolng Bylaws of the Assoclation named below wero
duly adopted by the Board of Directors of sald Assoclaiion on the 213t day of D2cember, 1994,

POINTE OF OSPREY
HOMEOWNERS' ASSCCIATION, INC,,

AFlorlda ‘ly‘gorpm on ,
A Dy, 7. o/
¥ ol RODERT A, DAVIS, Prosident
. (Corporate Seal) L—f= ' y
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